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$4,000,000 !
Bush Termina! iaîldings Company

First Mortgage Sinking Fund 5% Gold Bonds
i Du; April 1, I960. Interest payib'.«» April 1st nnd Octo!>er 1st ¡a Hew Yotk, Coupm bonds. Si,(XX) each. Principal ma*

l>e rcfjistftrd B-nds may be rrgistrred as to pifad] rJ rod nter-st :n 11,1X10, $5,000 jnd $10.r«UO denomination«. Couoon and retfstered

| !«ond.«, inteKhar^cible. F.or.ds not calla: le. Tilles to real estate fOSTtnUted bf LfsS I t> C«aVaatca ;»nd Tru3t Co. and the Title

t
Insurance Co. of New York. Legality cf (sagsj approved by Mr. R. Btoakstn M '"¦ " Oilumhia Trust Ca> o* Ncr York, Trastee.

;
TAX EXEMPT IN NEW YORK STATE

Application will be made to list these bonds on the New York Stock Exchange

Secured by Firs! Lien on Valuable Real Estate and Buildings thereon in the Boroughs of
Manhattan and Brooklyn, New York City, ,

and

Guaranteed Principal and Interest by the Bush Terminal Co.
by Endorsement on Each Bond

Authorized Issue $12,000,000 Outstanding $4,000,000
I Balance can only be issued for the erection of additional buildings

and acquisition of new property
We call attention to some of the sa'.isr.t textures of this property outlined to us in a 1-ttcr. from the President of the Company,

as followi:

!. The Bush Terminal Co. and the Bust) Tsrain*] Buildings Co. consist of .«n <xt<*nsix<« aggregation fjf

piers, warehotaaes, model loft and factory l»ii,ldingH--all inn-rcoiim'ct«-«! bj S «'.)mpf'!).>¡i»»iv«- l*af***oed and switch

in«; system. The plant covers about 200 aerea, with a frontage of mors than half s mile on the Brooklyn nid«* of

Near York Harbor. In addition, there are owned real stoats and building! la X»".v ïorli Clt }
2 The Bush Te^rroinal Bulldlngi Co owns the properly from 28th to 37th Streets, I>ftw4»aa :«*«.oud and j

Third Avenu«-:, South Brooklyn, and has erected thereon i aeriei ol rnodel lofl and factor) buildings from 19$. to

BOO feet in length, SO feel aide, and (Toni 6 to I itoriea In height Onlj half of the taut Mocha la no-» am (

-i«d v.itii buildings, of which there are «jU entirely rented and tiro In course ol consU'iicnon. to hi com-

pi'-t.d in the Spring of 1912, of which over 50 per « «I Is already rented Thi company also o**.ns th«

office building No. 100 Broad St, Manhattan, occupied by the company, and tbree buildings to the «-«h-- thereof,

and also t'i" 10-story loft building No. 327-833 Baal 29th St, Manhattan.

3. The Busb Terminal Buildings Co for the «alendar year 1911, aith but four building»; in operation

during the a/bole of the year, and wit!, buildings .". and *5 bringing in their full income for only half of the year,

tad buildings 7 and 8 in course of conrtractioa*., Is »'nrnm." ¡n r\cr»s <-t the interest, chargaaj on the xrhole

*H.,000 bonds outstanding
i Baaed on the receipts from reatáis ol buildings N«oa I, 2 3 ,:tid -i during 1919 and buildings ¡ and «s

«j iriag 1911, it la esUmated '.hat the net Income of the Bush 'l'erminal Buildings Co. from building«» Nos. i to s. j
i lac]I should be in ex- |400,000, or more than twice 11.« annual in'»:-r>*st requirement« on !

i " ind: now outstanding.
Thi bonds are guaranteed, both as to principal and » endorseiaent. bj ib»* Bn-m Terminal

Co., whoa« inrplui earnings for 1910 (after payment of taxes and bond Interest) a*«tre 1428,27). equal to mor»«

than ixxi the guaranteed mteresl .barge., on the outstanding $1,000,000 bonds of the Bagg lennlnal Ball

I lags »,n-

I 1 The er.rnlncs oi the Bush Terminal Co are derived from 1 iriet] or] soures. .'ind rhe plant, ts praeü

i illy free from th«- adverse effects'of general busto »sion. because the fix«-d income is from less«*»«, and the

I Buctuating'income fro merci dise, srhlch tenis to accumulate In xrareboua»«, in brut Irsaaaa

7. A »sinking fund, through the operation of which it Is estimated that, approximately 75*Ä of the Fir-t

idorigagt .'¦' Bonds of ;!. Buildings I 0 npany will have t«en retired before maturity

8. Cabbie «Ul4 experienced management* exceptionally favorab1" location; unj>irpast-cd transportaron

faclliti« 1 good labor conditions; «-teadilv inoreasiag number of teoaats

Copi« of riaahhint'l I«*'.:*** lOSjSthtl with arcillar describing this ijsu- in d;!iii ota ba b«d un;n ar«tü »lion to the .ndersign«*«..
¦s*as««flaaaBasaf«flBaaBBafasrai

Having solH privately the greater portion of the issue, we offer the

remaining honds, subject to prior sale, at

98!/2 and interest, netting about 5.10%

Spencer Trask & Co. F. j. Lisman & Co.
43 Exchange Place 30 Broad Street

NewYork New York
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